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Local housing market ranked 18th in U.S. 
BY TIM MEKEEL, Staff Writer 
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Maybe the local housing market isn't going gangbusters like it was a few 
years ago.

But compared to the 
rest of the nation, it's 
still doing pretty darn 
well.

So says the Web site 
BusinessWeek, which 
concludes that 
Lancaster County has 
the 18th strongest 
housing market in the 
United States.

The ranking is based 
on the percentage of 
homes that increased 
in value during the 
second quarter, 
compared to the first 

quarter.

In Lancaster County, 29.8 percent of homes grew in value, the Web site 
says, bringing the median home value here to $184,400.

BusinessWeek's Aug. 11 story provides the third recent favorable view of 
the local economy or housing market, echoing the conclusions of Forbes 
and Kiplinger's.

"While the local housing and home building market is not where it was 
three or four years ago, it is certainly in much better shape than other 
areas around the country," said Kylee Bowman of the Building Industry 
Association of Lancaster County.

"We are not dealing with the foreclosure rates that so many markets have, 
and we're truly lucky to live and do business in such a stable market," said 
the spokeswoman in a prepared statement.

The top-ranked metro area in the BusinessWeek survey was Boulder, Colo., where 59.4 percent of homes rose 
in value during the period studied.
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The only other metro area in Pennsylvania to make the list was Pittsburgh, which placed sixth, at 48.8 percent.

Taking a closer look at the housing market here, BusinessWeek said the median value here in the second 
quarter was up 1.4 percent from the first quarter, but down 1.9 percent from 2008's second quarter.
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